Murfreesboro Downtown
City Block Redevelopment

Call for Proposals |
Pre-Proposal Meeting: March 1, 2017 lOamf

DECEMBER 2016
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PROPOSALS

Proposalanay be submittedin any format desired Printedand electronic
versions are encouraged The proposal should include the following
information:

4

Nameand backgroundof the developerandits principals
ExecutiveSummaryof Proposal

Outline of developmentexperienceand financialcapabilities =
Visionfor the projectaddressedwithin contextof/ A (vigha e
Proposedorojectteam ‘ o/
Anticipatedtimeline for plan developmentand construction
Incentivesrequiredto undertakethe project
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Applicantsare requestedto include any public financialinformation that it” o
iswilling to provide. Additionally,Applicantsare encouragedo identify any 24
other partnersor participantsthat are anticipatedto work on the project, &%
suchasarchitect, site planner,or generalcontractor
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PROPOSALSz2vyvi aro

Applicants must demonstrate a strong track record of
successfumixed use projects, urban redevelopment,and
the ability to securethe equity and financingnecessaryto

€

o}

S completethe projectin a timely manner Experiencewith

S urban redevelopmentand integration of historic structures
& would be beneficial

)

- Reviewby City staff and its GatewayCommissiorwill begin
N shortly thereafter Proposalsthat are determined to be
= feasible and consistent with the / A ( sl will be
_ submittedto City Councilfor consideration Atentative time

;j for reviewand considerationis shownin Timeline2.

g Pleasenote that all Proposalswill be public recordsand
) open for review, reproduction, and public dissemination

2 Submissionof a proposal to the City will be considered
%‘ understandingand acceptanceof this legalrequirement

f,,, The City reservesthe right to reject all proposalsand
o reopenthe processrequestadditionalinformation of all or

= any submitters, closethe process,or cancelthe processat

o anytime.
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INTRODUCTION

14

; The City of Murfreesboro is inviting experienceddevelopersto

g submit proposals for redevelopment of a full city block,
= approximatelythree acres,located directly adjacentto the / A { ¢
o historic PublicSquare

o This unique project will be a high profile undertaking and its

g location assuresthat it will have a major impact on the / A { ¢
N downtown landscapeand future development The project offers

> the developeran outstandingopportunity to completea signature
fu;‘ developmentin one of the fastest growing communitiesin the

= nation anddirectly in the heart of Tennessee

o

g)lg The project site is currently owned by the City and all parcels
g within the block are fully assembledand readyto be transferred

o The City is fully committed to fostering the highest quality of
5 developmentthat will enhancethe downtown and surrounding
o community and is willing to discuss apprpp;iate financial
S incentives designed to assure the LINE 2 §dald & timely

achieved

}

SALT 2

'|I 1'-|‘._.

| MURFREESBORO|



THE VISION

Communityinput and Councildiscussionglearlyreflect a
strong desire that development of the site serve as a

S

> signature project for the future of downtown and the
’% surroundingarea

& To that end, there is a desire for a creative mixeduse
o project on the site that may include retail, office, and
o residential elements Most of the year, regular evening
i events pack the Public Squareonly a few stepsfrom the
© project site. FranklinSynergyBank,the current tenant, has
- expressedaninterestin maintaininga presenceon the site,
I and the demand for downtown residencesis voiced
& weekly

= Theinterest and excitementsurroundingthe future of the
g( site requires an innovative developer willing to partner
T with the community to create an entirely new future
(% around a highly visible location in the center of a vibrant,
T growingcommunity
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